
ECONOMICS(Honours)CBCSSyllabusBBMKUniversity

SEMESTER-III

ECN-H-C-305-T ECONOMICSOFMARKETSDISTRIBUTION&
WELFARE

(06Credits,60
Lectures)

Credits06,Lectures60,Tutorials15Marks:20(MSE)+80(ESE)=100
PassMarks:(MSE:08+ESE:32)=40
InstructiontoQuestionSetterfor:-MidSemesterExamination(MSE):

1⁄2Hrs.OnesemesterinternalAssessment(SIA)of10marks

EndSemesterExamination(ESE):FullMarks80,Time3Hrs.

FiveQuestionshavetobeansweredoutoftotalofnineQuestionsof16markseach.Questionno1is

compulsory.QuestionNo.1Awillcontain04MCQof02mark each.QuestionNo.1Bwillcompriseof02

shortanswertypequestionsof04markseach(tobeansweredinabout100wordseach).Any

fourquestionsfrom 2to9aretobeanswered.Questionnos.2to8shallbeofdescriptivetypeof

16markseach.Questionno9willbeofshortnotetype4questions,eachcarrying8marksinwhich

anytwoshouldbeanswered (8x2=16).

Unit1:MarketStructures&Equilibrium underPerfectCompetition&Monopoly

1.1 FormsofMarket:PerfectandImperfectMarkets;theirSalientFeatures.
1.2 Equilibrium oftheFirm and Industry(ShortRunandLongRun)underPerfect

Competition;Derivation of Supply Curve of a firm in differentcost
conditions.

1.3 Monopoly:Meaning;Priceand OutputDetermination(ShortRunand Long
Run);PriceDiscrimination

Unit2:Equilibrium underMonopolisticCompetition&Duopoly

2.1 MonopolisticCompetition:Meaning& Characteristics;PriceandOutput

Determination(IndividualandGroupEquilibrium);ImportanceofSellingCosts.

2.2Duopoly:MeaningandCharacteristics;Non-CollusiveCournotmodel

2.3Oligopoly:Meaning&Characteristics,KinkedDemandCurveTheory.

Unit3:InputMarkets&FactorPricing

3.1 InputDemand-DerivedDemand;InputDemand Curveofa Firm under

PerfectandImperfectMarkets.

3.2 MarginalProductivityTheoryofDistribution;Adding-UpProblem (Euler’s

Theorem).

3.3 TheoriesofWagedetermination:Demandand SupplyTheory;Collective

Bargaining.

3.4 Rent:RicardianandModernTheory.

3.5 Interest:ClassicalandKeynesianTheories.

3.6 Profit:Innovation,RiskandUncertaintyTheories.
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Unit4:WelfareEconomics

4.1 ConceptofWelfare:ValueJudgement;ProblemsinMeasurinWelfare.

4.2 ClassicalWelfareEconomics:Pigou–MarginalSocialand Marginal\Private
NetCosts&Products;ExternalitiesandWelfareMaximisation.

4.3 Pareto’sCriterionofMeasuringWelfare;ParetoOptimality

4.4 CompensationCriteria-Hicks,KaldorandScitovsky

SuggestedReadings:

1.KarlE.Caseand RayCFair,PrinciplesofEconomics,PearsonEducation
Inc.

2N.GregoryMankiw, Economics:Principlesand Applications,Centage
LearningIndiaPrivateLimited.
3.Joseph E.Stieglitzand CarlE.Walsh,Economics,W.W.Norman &
Company.

4.C.Snyderand W.Nicholson,FundamentalsofMicroEconomics,

CengageLearning,India.

5B.Douglas Bernheim and MicgaelD.Winston,MicroEconomics,

TataMcGrawHill,India.

6AlfredW.Stonierand DouglasC.Hague,ATextbookofEconomicTheory,E
LBSandLongmanGr.Ltd.

7H.L.Ahuja,AdvancedEconomicTheory,S.ChandPublication,NewDelhi

8M.L.Seth,MicroEconomics,LakshmiNarayanPublication,Agra.
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SEMESTER-III

ECN-H-C-306-T MACROECONOMICS (06Credits,60Lectures)
Credits06,Lectures60,Tutorials15Marks:20(MSE)+80(ESE)=100

PassMarks:(MSE:08+ESE:32)=40

InstructiontoQuestionSetterfor:-

MidSemesterExamination(MSE):
1⁄2Hrs.OnesemesterinternalAssessment(SIA)of10marks

EndSemesterExamination(ESE):FullMarks80,Time3Hrs.

FiveQuestionshavetobeansweredoutoftotalofnineQuestionsof16markseach.Questionno1

iscompulsory.QuestionNo.1Awillcontain04MCQof02mark each.QuestionNo.1Bwillcompriseof

02shortanswertypequestionsof04markseach(tobeansweredinabout100wordseach).Any

fourquestionsfrom 2to9aretobeanswered.Questionnos.2to8shallbeofdescriptivetypeof

16markseach.Questionno9willbeofshortnotetype4questions,eachcarrying8marksinwhich

anytwoshouldbeanswered (8x2=16).

Unit1.Nationalincomeaccounting

1.1 Conceptofcircularflow;conceptsofGDPand nationalincome;national
incomeanditsrelatedaggregates;

1.2 Measurementofnationalincome;nominaland realincome;limitationsof
GDPconcept.

1.3 Conceptofsocialaccounting.Environmentalconcernsinnationalincome;
Conceptofgreenaccounting.

Unit2.Theoryofoutputandemployment

2.1 Say’slaw ofmarketand Classicaltheoryofemployment:criticalanalysis

andKeynes’objections.

2.2 Principle of Effective Demand:Equality and Equilibrium ofAggregate

Demand(AD)andAggregateSupply(AS);ParadoxofThrift.

2.3 ConsumptionFunctionand SavingsFunction:APCand MPC;APSandMPS;

Factors affecting Consumption Function; Psychological law of

consumption

2.4 InvestmentFunction:AutonomousandInducedInvestment;MECandRate

ofInterest.

2.5 InvestmentMultiplieranditsEffectivenessinLessDevelopedCountries.

2.6 TheoryofAcceleration

Unit3.TradeCycles

3.1 NatureandcharacteristicsofTradeCycle
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3.2 Hawtrey’sMonetaryTheoryofTradeCycle

3.3 Hayek’sOver-InvestmentTheoryofTradeCycle.

3.4 KeynesianViewsonTradeCycle

Unit4.FiscalandMonetaryPolicy

4.1 FiscalPolicytargetandinstruments

4.2 MonetaryPolicyobjectives,targetandinstruments

Unit5:SimpleIncomeDeterminationModelinaclosedeconomy

5.1 KeynesianandClassicalModels

5.2 IS-LM incomeandinterestdetermination.

SuggestedReading:

1.1.KeynesandPost-KeynesianEconomics-R.D.Gupta,KalyaniPublishers,New
Delhi

2.MacroEconomicTheoryand Policy-William H.Branson,A.I.T.B.S.Publishers,
NewDelhi

3.MacroEconomicAnalysis-EdwardShapiro,GalgotiaPublications,NewDelhi

4.Money&Banking:TheorywithIndianBanking-T.N.Hajela,AneBooksIndia

5.Macro EconomicAnalysis-K.C.Rana&K.N.Verma,VishalPublishing House,
Jalandhar

6.N,GregoryMankiw,macroeconomics,WoothPublishers,7thedition,2010.

7.Olivier Blanchaed,macroeconomics,Pearson Education,Inc.,5th

edition,2009.

8.AndrewB.Abeland BenS.Bernanke,Macroeconomics,PearsonEducations,
Inc.,7thedition,2011
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SEMESTER-III

ECN-H-C-307-T HISTORYOFECONOMIC
THOUGHT

(06Credits,60Lectures)

Credits06,Lectures60,Tutorials15Marks:20(MSE)+80(ESE)=100
PassMarks:(MSE:08+ESE:32)=40
InstructiontoQuestionSetterfor:-MidSemesterExamination(MSE):

1⁄2Hrs.OnesemesterinternalAssessment(SIA)of10marks

EndSemesterExamination(ESE):FullMarks80,Time3Hrs.

FiveQuestionshavetobeansweredoutoftotalofnineQuestionsof16markseach.Questionno1is

compulsory.QuestionNo.1Awillcontain04MCQof02mark each.QuestionNo.1Bwillcompriseof02

shortanswertypequestionsof04markseach(tobeansweredinabout100wordseach).Anyfour

questionsfrom 2to9aretobeanswered.Questionnos.2to8shallbeofdescriptivetypeof16

markseach.Questionno9willbeofshortnotetype4questions,eachcarrying8marksinwhichany

twoshouldbeanswered (8x2=16).

Unit1:EarlyPeriod

1.1Mercantilism.

1.2Physiocracy.

Unit2:DevelopmentofClassicalEconomics

2.1 Adam Smith: DivisionofLabour,TheoryofValue,CapitalAccumulation,
Distribution,ViewsonTrade,EconomicProgress.

2.2 David Ricardo:Value,TheoryofRent,Distribution,Ideason Economic
DevelopmentandInternationalTrade.

2.3 T.R.Malthus:TheoryofPopulation,TheoryofGluts.

2.4 KarlMarx:DynamicsofSocialChange,TheoryofValue,SurplusValue,Profit
andCrisisofCapitalism.

Unit3:TheMarginalistRevolution

3.1 JevonsandWalrus.

3.2 Neo-ClassicalThought:AlfredMarshall.

Unit4:TheKeynesianRevolution

4.1 HistoricalBckgroundofKeynesianRevolutionandtheGreatDepression.

4.2 EconomicIdeasofJ.M.Keynes–UnderEmploymentEquilibrium,Inflation,
RoleofMonetaryPolicy.

Unit5:IndianEconomicThought

5.1 EconomicideasofKautaliya

5.2 EconomicIdeasofMahatmaGandhi.

5.3 EconomicIdeasofAmartyaSen

5.4 EconomicideasofAbhijitBanerjee
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SuggestedReadings-

1. R.Blackhouse,Historyofmoderneconomicanalysis(Basilblackwell

oxford)

2. J.R.Hicks,Valueandcapitalandgrowth(LondonpressOxford)

3. B.N.L.Ganguli,Indianeconomicthoughts

4. T.N.Hazella,ArthikVicharonKaItihas,AneBooksPvt.Ltd.

5. T.N.Hazella,HistoryofEconomics,AneBooksPvt.Ltd.

6. AbhijitV.Banerjee&EstherBuflo,PoorEconomics,PublicAffairs
7. Amiya KumarDasgupta,A HistoryofIndianEconomicThought,Oxford

UniversityPress

8. M.L.Jhngan,HistoryofEconomicThought,VrindaPublication
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SEMESTER-III

ECN-H-GE-303-T PaperXYZ-H-GE-303-Tasper
choiceofcoursefrom listin
Annexure1

(06Credits,60Lectures)

StudentsmustchooseacourseXYZoutofthecoursesofferedinAnnexure3.They

shallstudyonepaperasaGEpaperofthatcourseinSemestersI,II,IIIand IVas

offeredbythatcourse.

Credits06,Lectures60,Tutorials15

Marks:20(MSE)+80(ESE)=100

PassMarks:(MSE:08+ESE:32)=40

SEMESTER-III

ECN-H-SEC-301-T SeeAnnexure2 (02Credits,30
Lectures)

ThisisThefirstofthetwocompulsorySkillEnhancementpaperforallstudents.

CreditTheory02),Theory-30Lectures

Marks:10(MSE)+40(ESE)=50.

PassMarks:(MSE:04+ESE:16)=20

(ForchoiceofpaperandSyllabus,seeAnnexure2)


